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Forex Daily Analysis for Thursday 31th of Jan. 

Euro 

Strong rally on the back of the FOMC 50bp rate cut yesterday and looking to test the 1.50 level near 

term, but it has to take out 1.4905 falling resistance first. Bullish momentum intact above 1.4750 

now. Have more support coming at 1.4465 (rising trend line). Looking at the chart in a longer term 

view the absolute key rising support is now coming in at 1.4274, which must hold to keep alive 

prospects for higher levels.  

Support: 1.4750, 1.4640, 1.4520, 1.4465 (key rising sup), 1.4274 (key swing level)  

  

Resistance:  1.4905,(key level), 1.4920, 1.4967 and 1.5000 (key level) 

 

 

240 min ς Support at 1.4465 and falling resistance at 1.4905, which it bounced off yesterday. 
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Cable  

Tested minor resistance at 1.9960 yesterday, but fell back quite hard and looks to be selling interest 

all the way up to 2.0000 level. Have to hold 1.9810 support to maintain the recent bullish 

momentum. 

Support: 1.9810, 1.9640, 1.9428, 1.9337 (key Jan low), 1.9310  

Resistance: 1.9960, 2.0000, 2.0170 (Key level) 
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120 min ς Fell below the rising support line overnight, but 1.9810 is the pivot level for now, so while 

above still chances for higher levels. 
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USDCHF 

Broke key support at 1.0850 overnight and it now remains to see if it was a real or false break. To the 

upside key resistance remains 1.1074, so basically any rally towards that level looks like a solid 

shorting opportunity.   

Support: 1.0800 

Resistance: 1.1000, 1.1074 (falling res), 1.1120, 1.1205(former support level), 1.1350(former 

support), 1.1456 and 1.1554 (key falling resistance from Jul 07 highs) 
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USDJPY 

CouldnΩt quite reach the 107.90 key level before it fell considerably in late trading yesterday. The key 

levels to watch remains 107.90 resistance and 105.50 support. But watch stocks for further direction 

in USDJPY as any recovery in the stock market will see the USDJPY go higher and a break of 108.10 is 

bullish.  

Support: 105.50 (key level), 104.95 

Resistance: 107.92 (key level), 110.00, 110.70, 112.80 (key level) 114.60 (key level), 114.73 (reaction 

high 11/7-07) 



 

6 Contact info: Per-Erik Karlsson ςHead of Trading Operations 
+41 ς (0) 44 586 76 25 -Email: pek@avantagefinancial.ch 
 

 

 

EURJPY 

The levels to keep an eye on today are 160.00 (falling resistance) and 155.50 support. Note that the 

former falling resistance from Dec highs is clearly broken and could act as support now, coming in at 

157.20 today. Also have former support line (now resistance) at 160.30 today. 

Support: 157.20, 155.50, 152.97 (long term rising trend line) 

Resistance:  158.20 (falling res), 159.25 (key level), 160.31 (former support line, now resistance) 
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USDCAD 

Took out 0.9983 support and move quickly lower and reaching 0.9872 before reversing higher in late 

trade. Key resistance is still former key support line at 1.0130, so basically bearish momentum intact 

below 1.0130 today. Also have minor resistance at 1.0000 (falling resistance line from Jan highs). 

Support: 0.9830 (key level), 0.9703 (1 month low) 

Resistance: 1.0000 (falling res), 1.0130 (former support line), 1.0380 (key level, overhead res), 

1.0400(former key support.) 
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EURGBP 

Traded briefly below key support at .07400 Monday, but shoot up within a few minutes. This level 

now looks well supported and look for a test of key resistance at 0.7490 near term.  

Support: 0.7400, 0,7350, 0.7302 (rising support) 

Resistance: 0.7490, 0.7540 (break down level 16 Jan), 0.7612 (all time high) 
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Risk Warning: Any information in this report is based on data considered to be reliable, but no 
representations or guarantees are made by Avantage Financial GmbH with regard to the accuracy of 
the data. This information is provided on condition that we accept no responsibility, legal or other for 
its contents. We, including our directors, officers, employees or publishers, disclaim all liabilities. Any 
statement constitutes only current opinions, which are subject to change. Neither the information 
nor any opinion expressed shall be construed to be, or constitute an offer to sell or a solicitation of 
an offer to buy any investments mentioned herein. Regardless of the account type you choose, there 
are risks inherent in trading, including the risk of loss greater than the original investment. The 
opportunity for profit creates a corresponding risk of loss. Anyone wishing to invest in any of the 
products mentioned should seek their own financial or professional advice. Prices can go down as 
well as up. Past performance is no guarantee of future results. 
 
 


